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The  value  of  the  monthly  egg  output  per  layer 
is  ordinarily  greater  in  the  spring  than  at  any  other 
season  of  the  year.  This  occurs  despite  the  fact 
that  the  fall  egg  prices  are  usually  the  highest  of 
the  year.  For  the  U.  S.  as  a  whole,  the  higher 
production  in  the  spring  more  than  offsets  the  low- 
er prices.  The  springtime  costs  forfeed  and  other 
items  are  not  increased  in  proportion  to  the  in- 
creased revenue.  Therefore  it  would  seem  that 
with  normal  price  relationships,  under  most  man- 
agement systems,  it  would  not  pay  to  sell  off  the 


laying  flock  after  the  period  of  peak  prices,  unless 
the  flock  had  been  so  managed  that  peak  output 
had  been  achieved  in  the  period  of  high  prices. 

Ordinarily,  the  largest  net  reduction  in  num- 
bers of  layers  occurs  in  May,  June  and  July,  as 
individual  layers  finish  their  production  and  are 
culled  out.  It  remains  to  be  seen  whether  or  not 
farmers  will  consider  the  current  low  prices  to  be 
sufficiently  different  from  previous  experience  to 
justify  an  earlier  reduction  of  flocks  this  year 
than  last. 
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The  Poultry  and  Egg  Situation  at  a  Glance 


:  Month  :Average 
:     Unit         :  or  :1939-1*8 
:                  :date  :  1/ 

!  191*9 

:  2/ 

i  1950  : 

;  2/  ; 

:Month :Average  : 
:  or    :  1939-1*8  : 
:date  :      1/  : 

191*9  : 
2/  ; 

1950  : 

u  ; 

:                                                 -ece  : 

:    Mil.  doz. 

:Dec. 
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37"*. 

9  : 

:  Jan. 
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381. 

8 
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.  Million 
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j 
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10.6 

11 

3  = 

:  Jan. 
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Nov. 

25.0 

29.5 

29 

7  : 
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5 
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2 
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39.2 
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1*0 

5  : 

:  Jan. 
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1*7 

1 
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Percent 
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90 

82 

66 

:  Jan. 

93 

86 

62  ; 
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78.2 

65 

3  i 
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51.1 

69 

2 
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110 
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53 
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71 
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25.2 

70 

2  : 

:Feb.l 

25 

1 
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80 
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1*05 
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1 
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33 

9  : 
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9 
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62 
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:                                                         Poultry  : 
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51.1* 
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26.7 
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Comments  on  current  situation. 


Farm  production   

Average  number  of  layers  on  fa 
Pate  of  lay  per  hen   


Apparent  civilian  per  capita 
disappearance   


Frozen  egg  production 
Dried  egg  production  .... 
Price  received  by  farmers 


Price  received  by  farmers  as 
percentage  of  parity   , 


Petall  price  (EAE)  . . 
Egg- feed  price  ratio 
Stocks : 

Shell   

Frozen   

Dried   


Chicks  hatched  by  commercial 
hatcheries   


Potential  layers  on  farms  . . . 
Hens  and  pullets  of  laying 
Pullets  not  of  laying  age  . 

Farm  price  of  poultry  ration 


Price  received  by  farmers  for 
chickens  .................. 


Price  received  by  farmers  as  a 
percentage  or  parity   

Retail  price  of  chickens  (BAE). 

Price  received  by  farmers  for 

turkeys   


Stocks : 

"oultry,  excluding  turkeys 
Turkeys   

Chicken-feed  price  ratio  .... 

Turkey-feed  price  ratio   


Average  veekly  receipts  of  poultry 
at  Central  Western  Primary 
Markets,  per  plant   

Average  weekly  placements 

of  cnicks  in  7  broiler  areas  ... 


Highest  on  record  for  the  month. 


Slov  to  respond  to  lower  prices. 
High  for  so  early  in  the  season. 
Principally  for  price  support. 


Parity  basis  revised,  beginning 
with  January,  I95O. 


Not  favorable  to  producers. 


Seasonal  increase  beginning 
unusually  early. 


A  reflection  of  the  large  number 
of  chickens  raised  in  I9U9. 


Parity  basis  revised  beginning 
with  January  1950. 


Principal  marketings  of  19l*9  crop 
now  completed . 


Not  favorable  to  producers. 


Continuing  at  a  hign  level. 


1    Except  w.ien  data  are  for  November  or  December,  when  average  is  I938-U7. 

2/  Except  when  data  are  for  November  or  December,  when  entries  are  for  191*6. 

3j  Except  wnen  data  are  for  November  or  December,  when  entries  are  for  191*9. 
U/  Average  I9UU-I4S. 
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SUMMARY 

Supplies  of  eggs  exceed  commercial  demand  by  a  rather  wide  margin 
at  the  Government's  price  support  level,  and  the  intended  reduction  in 
hatchings  will  not  cause  a  reduction  in  layers  until  the  last  quarter  of 
1950..    Farmers  intend  to  buy  12 •  percent  fewer  baby  chicks  for  laying 
flock  replacements  in  1950  than  in  19^9  •    These  intentions ',  if  they  are 
carried  through,  will  gradually  show  up  in  smaller  supplies  of  eggs  and 
poultry -meat  some  time  after  midyear .  '■  For  poultry  meat,  the  adequacy 
of  supplies  from  sources  other  than  farm-raised  young  chickens  'will  tend 
to  offset  the  effects  of  fewer  chickens  raised. 

Despite  the  prospective  reduction  of  chicken' numbers  .  egg  supplies 
will  continue  ample,  and  probably  larger  than  in  19^-9  j  when  .consumption 
averaged  about  275  ©ggs  per  capita.    The  January  1950  laying  flock  was 
7 -percent,  larger'  than  a  year  before .    Production  per  bird  was  at  a  record 
high  rate,  raising  January  egg  production  12  percent  above  January  19^-9 • 
Egg  output  is  likely  to  ''continue  high  through  the  spring. 

An  appreciable  movement  of  shell  a'nd  frozen  eggs  to  cold  storage 
has  begun.     In  mid-February,  rates  of  in-movement  were  as  heavy  as  those 
normally  expected  much  later  in  the  season.    Last  year,  it  was  not  until 
the  end  of  April  that  the  weekly  storage  accumulation  of  eggs  in  35  cities 
was  at  the  level  attained  this  year  in  mid-February. 
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So  far,  under  the  1950  egg  price- support  program,  the  Department  of 
Agriculture  is  buying  dried  egg  in  greater  volume  than  at  the  same  time  a 
year  before,  although  at  a  sharply  reduced  price.    The  current  support 
price  is  intended  to  provide  a  37-cent  annual  average,  farm  price  for  eggs, 
compared  with  a  45 e 5  cent  return  actually  achieved  last  year.    Current  egg 
prices,  seasonally  adjusted,  are  below  the  intended  level.    The  means  by 
which  Government  stocks  acquired  for  price  support  can  be  disposed  of  are 
discussed  in  this  issue., 

Since  last  summer,  Canadian  egg  prices  have  followed  a  downward 
trend  similar  to  that  in  the  U.  S.,  and  egg  prices  there  hit  a  1949  low  in 
December,  after  purchases  under  the  British  egg  contract  were  ended.  An 
egg  price- support,  arrangement,-  based  on  a  guaranteed  storage  program  for 
Grade  A  large  and  medium  eggs,  has  been  announced  by  the  Dominion  Department 
of  Agriculture. 


Farmers  Intend  to  Buy  Fewer  Chicks  in  1950 

Farmers  intend  to  buy  fewer  baby  chicks  for  laying  flock  replacements 
in  1950  than  they  did  in  1949.    According  to  a  survey  of  February  1  inten- 
tions made  by  the  Bureau  of  Agricultural  Economics,  the  intended  changes 
range  from  decreases  of  17  and  15  percent  in  the  West  and  East  North  Central 
regions  to  an  increase  of  5  percent  in  New  England.    For  the  U.  S,  as  a 
whole,  the  intended  decrease  is  12  percent. 

If  developments  during  the  hatching  season  do  not  change  these  in- 
tentions, or  indeed  if  the  mere  announcement  of  the  intentions  does  not 
stimulate  further  adjustment  in  the  number  of  chicks  that  farmers  will  buy, 
the  result  will  be  a  reduction  of  fresh  egg  supplies  in  the  last  quarter  of 
1950  as  compared  with  1949-    Any  reduction  would  also  affect  egg  supplies 
for  the  first  half  of  1951. 

Table  1.-  Chicks:    Purchases  intended  by  farmers  in  1950,  by  categories 

and  regions,  with  comparisons  to  1949 


Geographic 
divisions 


Intended  :  Percentage  of  total  

purchases:  Baby  chicks  bought  in  1949?  Baby  chicks  intended  in  1950 
as  a  per-:  :  :  : 

centage  :  Straight:  Pullet  : Cockerel: Straight 

of  1949  1       run    :  chicks  :  chicks  :  run 
purchases:  :  :  :  


Pullet 
chicks 


: Cockerel 
:  chicks 


Percent     Percent      Percent    Percent      Percent    Percent  Percent 


New  England  ■  ! 

:  105 

41 

52 

7 

38 

54 

8 

Middle  Atlantic 

:  91 

48 

48 

4 

44 

53 

3 

E.  N.  Central 

:  85 

60 

35 

5 

58 

37 

5 

¥.  N.  Central 

:  83 

65 

30 

5 

64 

31 

5 

South  Atlantic 

:  92 

82 

16 

2 

80 

18 

2 

E.  S.  Central  - 

:  98 

77 

19 

4 

72 

25 

3 

W.  S,  Central 

:  88 

77 

17 

6 

77 

19 

4 

Mountain  ! 

i  88 

68 

28 

4 

60 

35 

5 

Pacific 

88 

. 

52 

43 

53 

United  States ! 

88 

65 

31 

4 

63 

33 

4_ 
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The  effects  of  a  smaller  number  of  chickens  raised  probably  will  be 
more  noticeable  upon  egg  supplies  than  on  meat  supplies.    While  farmers  may 
partially  offset  a  decline  in  young  pullets  by  holding  more  yearling  hens, 
the  probable  effect  of  such  an  adjustment  is  small.    In  recent  years,  the 
ratio  of  pullets  to  hens  in  laying  flocks  has  fluctuated  only  moderately 
around  the  usual  ratio  of  2:1.    Therefore,  beginning  in  the  fall  of  1950, 
the  monthly  output  of  eggs  from  farms  probably  will  fall  below  corresponding 
months  of  1949 •    This  lower  egg  production  would  continue  through  the  spring 
of  1951. 

Chicken  meat  supplies  also  will  be  affected,  although  not  so  sharply 
as  egg  supplies*    Marketings  of  young  farm  chickens  are  begun  in  the  summer 
of  the  calendar  year  when  they  are  hatched,  while  concurrent  marketings  of  :zr 
mature  birds  are  from  previous  hatches.    This  means  that  the  result  of  year- 
to-year  changes  in  numbers  of  chickens  raised  affect  total  marketings  of 
farm  chickens  beyond  those  of  the  current  year.    In  addition,  specialized 
broiler  production,  continuing  independently  of  farm  output,  serves  as  a 
further  balance  to  some  of  the  ups  and  downs  of  marketings  from  farm  pro- 
duction.   As  a  consequence  of  this,  there  is  a  somewhat  greater  year-to-year 
stability  in  chicken  meat  supplies  than  would  be  expected  bn  the  basis  of 
changes  in  numbers  of  chickens  raised.    Over  the  past  5  years,  the  consump- 
tion of  chicken  meat  has  averaged  about  25  pounds  per  person  per  year.  In 
the  most  recent  5-year  period,  the  average  annual  consumption  never  fell 
below  23  pounds.  ... 

The  extent  to  which  farmers1  past  baby  chick  purchases  have  conformed 
to  their  early-season  intentions  is  shown  in  table  2.    In  all  but  one  of  the 
years  since  1940,  chicken  numbers  have  changed  in  the  same  direction  as 
indicated  by  the  intentions  and  in  general  the  most  extreme  intentions  have 
preceded  the  most  extreme  changes.    The  table  also  indicates  the  extent  to 
which  changes  in  intended  chick  purchases,  in  the  springtime  hatchery  output, 
and  in  chickens  raised  on  farms,  can  be  related  to  the  numbers  of  potential 
layers  and  of  pullets  on  the  following  January  1.    As  the  months  of  the 
poultry  year  go  by  these  successive  measures  of  change  (expressed  as  a  per- 
centage of  the  previous  year)  generally  improve  as  measures  of  the  numbers 
of  layers  for  the  ensuing  year.    However,  the  early  measures  of  change 
usually  overstate  the  eventual  changes  that  can  be  expected  in  subsequent 
numbers  of  layers.    For  example,  the  percentage  change  from  the  previous 
year  in  springtime  hatchings  is  generally  larger  than  the  change  in  chickens 
raised j  the  change  in  chickens  raised  is  generally  greater  than  the  change 
in  numbers  of  layers  on  the  January  1  following.    In  all  years  when  the  • 
changes  have  been  significant,  only  a  part  of  the  percentage  change  indi- 
cated in  springtime  hatchings  1/  has  been  ultimately  carried  through  to 
January  1  numbers  of  layers. 

1/  In  this  measure  of  hatchings,  there  is  no  precise  way  to  separate  chicks 
intended  for  farm  flock  replacements  from  chicks  intended  for  specialized 
broiler  production.    However,  in  view  of  the  relatively  small  percentage — 
perhaps  20  to  25  percent — that  broiler  chicks  are  of  total  output  in  the 
chosen  months,  and  the  very  general  nature  of  the  relationships  discussed 
here,  this  consideration  is  not  serious.       •       -  ■  ,-•  ' 
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If  farmers  follow  through  with  their  intentions,  they  may  help  to 
relieve  the  surplus  situation  affecting  eggs,  and  the  distress  situation 
affecting  many  producers  of  poultry  meat.    Any  such  relief,  however,  will 
not  be"  effective  until  late  in  1950. 

Farmers  have  already  reported  their  intentions,  as  of  January  1,  to 
raise  1  percent  more  turkeys  than  the  large  crop  of  41«5  million  birds 
raised  in  1949.    On  January  1,  1950  the  number  of  turkey  hens  intended  for 
breeders  on  farms  was  9  percent  larger  than  a  year  earlier. 

Prices  Low  for  Eggs ,  Chickens ,  Turkeys 

Prices  for  poultry  products  were  lower  in  mid- January  than  at  any 
other  time  since  the  spring  of  194-6  for  eggs,  "the  fall  of  1942  for  chickens 
and  the  summer  of  1947  for  turkeys.    The  large  current  supplies  of  these 
commodities  and  of  competing  commodities  -  such  as  pork  -  are  factors  af- 
fecting the  prices.    The  lower  level  of  support  prices  for  eggs  this  year 
than  last  also  is  a  factor  affecting  the  price  of  that  commodity. 

In  mid-January,  producers  received  an  average  of  31#3  cents  per  dozen 
for  eggs.    This  price  is  5«7  cents  lower  than  the  annual  average  which  is 
the  objective  of  the  1950  price-support  program.    The  January  price  is 
15 »8  cents  lower  than  the  price  received  a  year  ago.    Average  prices  received 
by  farmers  for  chickens  in  mid-January  were  20.3  cents  per  pound,  the  lowest 
reported  in  more  than  seven  years.    Turkey  marketings  from  the  large  1949 
crop  are  about  completed,  except  for  the  birds  which  are  being  held  as 
breeders  for  this  year*s  hatching.    For  September-December  1949,  turkey 
prices  averaged  34»4  cents  per  pound.    Preliminary  estimates  place  the  1949 
crop  30  percent  larger  than  the  year  before,  and  the  average  price  for 
marketings  in  the  4  months  September-December  was  25  percent  lower.  Present 
Government  holdings  of  turkey,  bought  ""for  price  support,  are  equivalent  to 
about  1  percent  of  the  1949  crop.    In  July  1950,  additional  sales  may  be 
made  to  the  Government  of  birds  slaughtered  in  1949  and  subsequently  stored. 
As  of  January,  farmers  *  intentions  were  to  raise  about  1  percent  more  turkeys 
in  1950  than  in  19^9. 

The  net  price  movements  for  eggs,  chickens,  and  turkeys  since  mid- 
January  have  not  been  substantial. 

Chicken  and  Egg  Price  Outlook  for  Rest  of  Year: 
Prices  to  be  Lower  Than  in  1949;- Prospects 
for  Seasonal  Egg  Price  Increase  Discussed 

If  farmers  follow  their  present  intentions,  decreased  marketings  of 
eggs  and  poultry  will  eventually  result.    As  stated  previously,  the  effect 
on  poultry  supplies  would  be  spread  over  a  longer  time  and  be  less  marked 
than  the  change  in  egg  supplies.    The  price  effects  of  the  changed  supplies 
of  the  two  commodities  might  also  be  somewhat  different. 

In  contemplating  price  effects  of  these  changes,  the  level  of  general 
business  activity  and  the  status  of  price-support  programs  must  be  recog- 
nized.   This  discussion  assumes  no  drastic  decline  in  business  conditions 
and  hence  in  the  general  level  of  demand,  and  it  also  assumes  the  status 
quo  as  of  February  20  for  price- support  programs,  with  allowance  only  for 
those  program  changes  which  may  later  appear  necessary  to  accomplish  goals 
already  announced. 
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gs,  chickens,  and  .turkeys,'  by  months,,  January. 1935-1949  *.  ., 


5     .  ■  .: 

Annual 

year 

•  Jan 

Teb.-  •  :• 

Mar,  : 

i    1  ' 

Apr,  -I 

Mav 

June  • 

-  . 

y 

■  AUg. 

Sept., 

..    -Oct,  ■  : 

Nov.. 

Dec . 

•average 

Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Ps]pc  ent 

Percent 

?erc©n*t 

'Percent 

Percsn t 

Percsnt 

-percent- 

Eggs 

I935  : 

; 

83t.  '  : 

,■  '        p  r  . 
,{     98  : 

■  •  ..83 : 

•  91 

99 
•  88'-' 

■  ;'■: 
-     98.  '-. 

93 

89 

•  °9  , 

82  ..  .. 

78 

79 

87 

1936  : 

80: 

-  -  -81  •' 

81 

92  '  1 

•87 

86 

so  - 

*79 

"•82 " 

82' 

8U 

1937  : 

■"■    79  >  ■ 

.  -'78 

.  ,  .66  .  ■ 

..'.,«. 

.79.-,.- 

-    78  ,, 

■  78 

75  v 

■  .-  -73  ,• 

.72 

72  . 

72 

• :,  76 

I938  : 

rr" 

65 

"73 

'73' 

Qn  ■ 
02 

86 

85 

82 

84 

81 

.  77 

81 

79 

1939  : 

71 

70 

- 

■'■  -?3  '-. 

\i/73 

:.r72.'-  • 

.;  -72,-  ... 

- ,  69  '  • 

69 

68 

69- 

■  60 

r  •  69 

1940  : 

70 

85 

70 

69 

71 

68 

68 

67 

70 

70 

70 

79 

71 

1941  : 

77 

71 

74 

89 

91 

106 

101 

■  ■  97 

92 

84  - 

84 

91 

89 

1942  : 

107 

101 

10c 

98 

102 

108 

100  ■ 

...   1Q3.  ... 

J.  2.6  .. 

_  788 

.  96.. 

98 

IQI13  : 

119 

117 

124 

120 

121 

122 

113 "" 

Ill* 

107 

107 

102 

103 

113 

1344  : 

97 

100 

104 

,  W. 

9°      .  . 

91 

93 

93 

-  *  - 

90 

9k 

102 

9k 

1945     ,  .: 

.  111 

106  . 

.    108  " 

.'■  167 

108 

113 

.  110 

113 

•  9?  " 

'  :  99 

ioi 

■  105 

106 

191*6  : 

107 

■  "92 

'99-' 

97- 

99  • '  . 

"'•"  97  ' 

:   92.  '  - 

.  .90 

■  '99 

•  '103  " 

87 

:-.  86  - 

'  95 

tm  : 

.     .86= .  • 

.  91 

98 

^.,.98... 

..  97  - 

99  . 

.  -  94 . 

.  -99  ■ 

94 

.  .  87  . 

:.  9*  • 

9k 

I9U8  : 

86 

•  92  ' 

93 

•  95 

•  -  90  ■ 

■  92- 

90- 

92 

:  90 

'  89 

93 

82 

9P 

I9U9  : 

.  •  .-86>\.  .- 

:•  -J&i 

.-89.  • 

96  • 

96  . 

;90. 

•  93- 

:  -^.95. .- 

86 

,  =77  ' 

66 

87 

*•                              ■/>'•.                '  - '  •  ,  •   Chickens  2/                                                         -    ,  . 

1935  : 

84 

91 

96 

105 

106 

105 

95 

97 

106 

108 

110 

111 

101 

1936"  : 

-  116" 

119' 

,,118 

120- 

■  113 

>.  116 

-  112- 

103  ■ 

101 

95-  r  • 

89 
115 

85 

108 

1937  : 

.   90"  : 

91 

95 

99 

96  ' 

96 

100  ' 

Ill" 

116 

119' 

112 

103 

1933  : 

114  . 

'  .  109  . 

•  110 

-" .  112. 

111  ' 

109 

104 

•100 

101 

-  .  96: 

.  96 

.  '  96 

105 

1939  : 

100 

ipi 

.  V>2 

103  . 

99 

'.;  .96 

.  .99 

94 

96 

90 

88  . 

,83 

-  96 

1940 

' 

•  .••87.. 

-.00.  ,-• 

91  - 

■  96 

9^ 

-     -96,  . 

94-  V 

..  97 

.  .9^ 

93  . 

.92  ■ 

•  92 

I9UI  : 

97 

"99 

100 

109 

!     112  '■ 

111 

114 

107 

"106 

102 

•97 

1  QQ 

104 

1942  : 

!  ,  104 

:    ,106  ' 

'  108. 

-109^ 

109 

,■  109 

109  . 

115 

•119  ■• 

113 

113  . 

.  116.-. 

111 

19U3  1 

126 

129 

131 

136  '.' 

136 

138. 

138 

1^8 

136  ■" 

132  , 

130  ' 

i^O  ' 

133 

1944  : 

:•  .126  : 

'  'Si  " 

:  125'. 

125  * 

128. 

.124 

126, 

■  126  - 

•123  . 

124  ■ 

125 

.  125'  - 

:  125 

I9U5       '  : 

125 

•126 

"•  -129  •' 

■•  132 

:'  137  1  ' 

'  '142- 

~:     146' ' 

147. 

140 

123  ' 

:i2i  .' 

120 

•130 

1946  : 

•117-'  ■ 

114. 

115 

.120 

.    122  .  - 

126  „ 

..  132 

,    122  . 

130 

148  - 

U6 

.  P-5  . 

123 

1947     .  : 

.  105 

101'  -' 

104 

■  '  107 

•'  108 

106 

'  108' 

•102  ' 

104 

-     99  - 

92 

-91  ■• 

102 

1943 

93:  . 

■'92.  . 

'  •  97'  L 

:•  99  V 

•     100  — 

:  107 

112 

114 

112 

1Q6  . 

-  105. 

.  -  110.  . . 

:  .  104 

1949  : 

110 

1Q6 

109 

111 . 

101 

■  ?v; 

'  88' 

91  ' 

89 

•  -  85.  ■ 

85  : 

81  '" 

96 

Turkeys  3/  4/ 


1935  : 

,  .      '                                   v  79 

•87 

110 

113 

86 

1936  : 

,  .        '                                                                                                               .    .  85 

85 

•  80 

•  76- 

90 

1937  %  •  : 

.  79 

89 

'  96- 

98 

79 

1933--  -■: 

89 

92 

96 

103- 

92 

1939  '-  '  : 

86 

85  - 

-    89  • 

87 

90 

1940 

80  • 

32 

'  87 

88 

'  78 

1941  : 

90 

94 

100 

103 

89 

1942  : 

101 

110 

123 

134 

101 

1943  : 

"■  125 

127 

'139 

140 

128 

1944 

.     .  129 

131 

140 

142 

131 

1945  : 

135 

131 

133 

134 

135 

1946  : 

120 

138 

123 

119  . 

121 

1947  : 

99 

102 

104 

Ill 

?6 

1948  : 

121 

120 

130 

146 

115 

1949  : 

99 

98 

100 

102. 

109 

*    These  data  have  wen  recomputed  to  Include  latest  revisions.    Beginning  with  January  1950,  there  is  a  cnangR  In  the  .,»thod  by  which  parity 
Drlces  are  computed/   The  formulas  Involved  in  the  new  metnod,  and  the  values  for  January,  are  given  in  the  appropriate  footnotes. 
1/  For  the  months  through  December  1949,  computed  from  21.5  cents  per  dozen  base  period  price,  and  index  of  prices  paid  by  farmers,  including 
Interest  and  taxes.    Egg  prices  used  are  adjusted  for  seasonal  variation.    For  January  1950,  egg  prices  were  equivalent  to  62  percent  of 
parity.    This  1b  hased  on  transitional  parity;  equal  to  95  percent  of  the  parity  as  computed  by  the  formula  In  use  through  1949.    For  January 
I95O,  the  Index  of  prioes  paid,  Including  interest  and  taxes,  was  241. 

2/  For  the  months  tnrough:  December  I949,  computed  from  11.4  cents  per  pound  base  price,  and  index  of  prices  paid  by  farmeia,  including  Interest 
and  taxes.    For  January  1950,  chicken  prices  were  equivalent  to  71  percent  of  parity.    This  is  computed  from  trie  adjusted  base  period  price  of 
11.4  cents  (by  coincidence  unchanged  from  the  previous  base)  and  index  of  prices  paid,  interest,  taxes,  and  wage  rates,  whicn  in  January  195° 
was  249 

3_/    Monthly  turkey  prices  as  a  percentage  of  parity  are  published  only  for  the  months  in  which  marketings  normally  comprise  5  percent  or  more 
of  the  annual  sales.    The  ann»ej.  ayerage  turkey  price  as  a  percentage  of  parity,  however,  includes  consideration  of  all  12  monthly  prices  each 
year . 

kj  For  the  months  through  December  1949;  computed  from  14.4  cents  per  pound  baBe  price,  and  index  of  prices  paid  by  farmers,  Including  interest 
and  taxes.    For  1950,  turkey  prices  as  a  percentage  of  parity  will  be  computed  from  the  adjusted  base  period  price  of  14.4  cente  (by  coincidence 
unchanged  from  the  previous  base),  and  index  of  prices  paxd.  interest,  taxes,  and  wage  rates.    In  January • 1950 ,  this  Index  was  249.    '  • 
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Under  these  circumstances,  a  reduction  in  chicken  meat  supplies 
such  as  is  now  in  prospect  is  not  likely  to  restore  poultry  prices  to  the 
average  levels  of  the  year  19^9.    A  reduction  of  12  percent  in  chickens 
raised  on  farms , if .  such  should  materialize,  would  he  partly  offset  by  an 
increase  in  the  marketings  of  birds  from  laying  flocks,  which  on  January  1 
included  6  percent  more  birds  than  a  year  earlier.    An  additional  offset 
is  the  large  supply  of  frozen  .poultry  (including  the  turkeys  which  will 
become  readily  available  to  institutional  users  at  any  price  yielding 
storers  more  than  the  announced  Government  support  which  is  applicable  for 
July).  In  addition,  specialized  broiler  production  may  be  about  as  large 
as  in  19^-9  &nd  prospective  supplies  of  competing  red  meats  will  be  ample. 
Accordingly,  the  prospective  decreases  in  supplies  of  yovng  farm  chickens 
cannot  be  expected  to  restore  chicken  prices  to  their  average  19^-9  level. 

As  a  consequence  of  this  outlook  for  poultry  meat,  more  farmers  may 
shift  to  sexed  pullets  in  their  baby  chick  purchases.    This  would  continue 
the  uptrend  of  the  past  several  years  in  the  proportion  of  sexed  pullets 
in  farmers'  chick  purchases.    Some  farmers  also  may  review  their  consider- 
ation of  the  relative  merits  of  the  heavy  and  light  breeds  under  the  ex- 
pected price  relationships  of  the  next  year.     In  recent  years,  many  pro- 
ducers have  held  that  the  greater  meat  value  of  the  heavy  breeds  more  than 
offset  their  greater  feed  consumption  and  the  discount  frequently  applied 
against  their  brown  eggs.    These  arguments  are  less  persuasive  with  pre- 
sent and  prospective  low  poultry  prices-  and  relatively  nigh  feed  prices. 

Table  h,-  Broiler  chick  placements  in  7  specialized  areas,  weekly  data 
converted  to  average  weekly  rates  by  months,  'December  19^9  "to 

date ,  with  comparisons 


Placements  of  chicks 


Month 

East 
Conn. 

:  Del- 
:  Mar- 
:  Va. 

iShenan-  : Chatham- :  jaurf;h 
:  doah      :  Wilkes  '.^orgi* 
: Valley     :  N.  C.  : 

-Texas ; 

,  Ark . 

Total 

'  Thous- 

Thous- 

Thous- Thous- 

Thous- 

Thous-" 

Thous - 

Thous- 

ands 

ands 

ands  ands 

ands 

ands 

ands 

ands 

( 

a)  Period  beginning 

December  19^9 

December  19^9 

158 

2  716 

535  236 

1,035 

671 

556 

5,907 

January  1950 

•  21+5 

2,610 

567  309 

1,053 

692 

577 

6,058 

February  195c  %J 

256 

1.-77^ 

555  366 

1,289 

690 

610 

5,5^0 

(b)  Period  beginning 

3  months  prior 

September  19^9 

162 

2,^33 

1+39  262 

7^2 

^72 

k63  : 

^,973 

October  19^9 

I85 

3A21 

6kk  323 

1,061 

576 

kQk 

6,396 

November  19^9 

:  108 

2,708 

665  3*10 

1,227 

607 

553 

6,210 

( 

c)  Period  beginning 

1  year 

prior 

December  19 h8  . 

133 

2,788 

596      '  330 

I.O56 

688 

1*85 

6,076 

January  19^9 

:  222 

3,071 

606  367 

1,035 

699 

566 

6,566 

February  19 ^9 

:  305 

2,938 

728  koo 

1  0^5 

Ski 

521 

6.58U 

l/  Through  February  11  only. 
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The  egg  price  outlook  is  somewhat  different.     If  the  intended 
12  percent  decrease  in  farmers'  baby  chick  purchases  evolves  into  a  7  or 
8  percent  decrease  in  layers  on  hand  on  January  1,  1951  >  egg  output  in 
December  1950  will  he  about  that  much  smaller  than  in' December  19^+9. 
Some  reduction  in  egg  production  compared  with  corresponding  months  of 
19^9  should  become  apparent  ahout  August  1950.    Since  the  monthly  fresh 
egg  supplies  during  1950  can  thus  he  expected  to  move  gradually  from 
January's  actual  12  percent  increase  over  the  year  before,  to  the  poten- 
tial reduction  of  a  few  percentage  points  in  December,  it  would  seem  highly 
probable  that  in  the  absence  of  price  support  there  would  have  been  a  mark- 
ed seasonal  swing  to  egg  prices  in  1950.    Even  under  the  support  program, 
however,  it  is  possible  that  1950  will  see  a  percentage  rise  between  the 
spring  time  average  and  the  fall  peak  in  farm  prices  as  large  as  occurred 
in  each  of  the  last  3  years .  Xj 


1/  The  springtime  average  and  the  subsequent  high  monthly  farm  prices  for 
eggs  since  1935 ,  and  the  percentage  the  high  is  of  the  springtime  average, 
are : 


:  Average 

:     Highest  :- 

:  Highest 

:  Springtime 

•monthly  farm* 

Month 

:      monthly  farm 

Year 

: (March,  April,  May) 

*  price  per  : 

occurring 

:        price  as  a 

:      farm  price, 

dozen 

:    percentage,  of 

:      per  dozen 

rsnringtime  average 

Cents 

Cents 

Month 

percent 

1935 

20.0- 

30.1 

November 

151 

1936 

17.5 

32.5 

do. 

186 

1937 

19.3 

28.0 

do. 

ll+5 

1933 

16.6 

29.0 

do. 

175 

1939 

15.6 

25.8 

do. 

I65 

19 1+0 

15.2 

26.8 

December 

176 

I9IH 

13.7 

35-5 

November 

190 

19^2 

26.0 

39.7 

December 

153 

19^3 

31+.0 

^7.1 

November 

139 

I9I+I+ 

28.1 

1+1+.5 

December 

158 

I9I+5 

33.3 

1+8.2 

do. 

ll+5 

I9I+6 

32 .1 

51.5 

October 

160 

19^7 

ho  .5 

58.7 

December 

ll+5 

19U8 

1*2.2 

58.3 

November 

138 

I9I+9 

^2.3 

52.5 

September 

121+ 
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Table  5.-  Chicks:    Composition  of  farmers'  purchases  .  193+3-^9  and 

intentions,  I95O 


Percent  of  total  pur chases 


Year        :  Straight  :  Sexed  :  Sexed 

 :  run  :  pullets  1  cockerels 

:"  Percent  Percent  Percent 

19^3  :  78  17  5 

19^  :  75  .        20  5 

19^5  :  77  IB  5 

19^6  :  73  22  5 

19^7  :  70  26  % 

19^c  :  66  30  k 

19^9  :  65  31  1+ 

I95O*  :  63  33  U 

*  February  1  intentions  , 


On  the  basis  of  the  prices  so  far  and  the  price  outlook  for  the 
next  few  montns .  the  37-cent  price  support  goal  for  1950  would  suggest 
at  least  the  seasonal. egg  price  rise.    Farm  egg  prices  for  January  and 
February  may  well  prove  to  have  been  near  the  seasonal  low.    The  Janu- 
ary farm  egg  price  was  3L3  cents  per  dozen.    The  price  in  February 
and  in  the  Spring  months  of  peak  production  is  not  likely  to  be 
appreciably  Higher.     On  the  other  nand,  prices  in  those  months  are  not 
likely  to  fall  far  below  the  level  of  January  1950,  because  of  announced 
Government  price  support  commitments.    Accordingly,  if  no  substantial 
change  in  farm  prices  occurs  in  the  next  few  months f  the  prices  of  the 
last  months  of  the  year  will  have  to  sharply  exceed  tae  intended  annual 
average  in  order  to  bring  that  average  up  to  37  cents  per  dozen.  Past 
relationsnips  of  fall  and  winter  egg  prices  to  the  annual  average  are 
shown  in  table  6. 


"A  little  over  hO  percent  of  the  chicken  consumed  /by  city  families  in 
the  spring  of  IjhQJ  was  reported  in  drawn  weight.    About  one -third  was 
reported  in  live  weight.  Chicken  purchased  as  pieces  represented  only 
3  percent  of  the  total." 

"Eggs  and  Poultry  in  City  Diets." 
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Into -Storage  Movement  of  Egjgr  Begins  garljr; 
Futures  Market  Provides  Hedge 

The  low  level  of  egg  prices  in  January  and  February  1950,  possibly 
coupled  with  the  "belief  that  those  prices  were  near  the  springtime  low, 
resulted  in  an  unusually  large  net  movement  of  shell  eggs  to  cold  storage, 
considering  the  early  date  at  which  the  movement  occurred.    The  January 
accumulation  in  the  U.  S.  was  269  thousand  cases,  against  a  net  outmove- 
ment  of  8  thousand  cases  in  January  19^9.    The  January  1950  accumulation 
was  larger  than  the  total  net  accumulation  of  shell  eggs  in  the  first 
10  weeks  of  19^9. 

The  weekly  reports  of  storage  accumulation,  which  are  available  on 
a  35 -city  basis,  indicate  even  more  remarkable  gains  over  the  comparable 
movements  in  19^9.    In  the  two  weeks  ending  February  18,  1950,  the  net  in- 
movement  of  shell  eggs  in  35  cities  averaged  almost  100  thousand  cases  per 
week.    This  rate  of  accumulation,  7  times  larger  than  in  the  corresponding 
weeks  of  19^9,  was  larger  than  any  weekly  gain  in  holdings  in  19^9  prior 
to  the  end  of  April. 

Belative  to  the  usual  peak  rates  of  in-movement,  the  current  early 
season  activity  in  frozen  egg  storage  is  less  impressive  than  the  accumu- 
lation of  shell  eggs.    But  compared  with  the  usual  pattern  for  the  first 
six  weeks  of  the  year,  the  activity  in  frozen  egg,    as  in  shell  eggs,  is 
found  to  be  more  appropriate  to  a  much  later  part  of  the  year.    On  a  U,  S, 
basis,  the  January  accumulation  of  1.1  million  pounds  of  frozen  egg  com- 
pares with  the  33. ^  million  pound  reduction  of  stocks  in  January  19^9,  and 
the  5-year  average  reduction  of  31.1  million  pounds.    On  a  weekly  basis, 
in  the  35  cities,  the  in -put  of  3.1  million  pounds  in  the  week  ending 
February  18  contrasted  with  the  mid-March  beginning  of  the  net  into-storage 
movement  for  frozen  egg  in  19*+9.    Current  rates  of  egg -breaking  are  prob- 
ably even  higher  than  is  indicated  by  the  storage  accumulation,  since  part 
of  the  output  is  going  into  immediate  consumption. 

In  19^9,  the  financial  outccco.of  egg  storage  operations  for  , 
storers  who  withdrew  their  stocks  early  in  the  season- -in  September  or 
earlier- -was  favorable.    But  the  owners  of  shell  and  frozen  egg  held 
later  than  that  month  suffered  severe  losses  on  their  stocks,  while  the 
continued  holding  of  frozen  egg    was  also  unprofitable.     (About  65  per- 
cent of  the  peak  19^9  stocks  of  shell  eggs  and  28  percent  of  the  frozen 
were  withdrawn  before  October  1.)    Despite  the  fact  that  a  substantial 
part  of  the  19^9  stocks  were  withdrawn  at  a  profit,  the  occurence,  as 
in  19^9,  of  a  price -drop  before  the  end  of  the  storage  season,  would 
ordinarily  condition  storers  against  large  activities  the  following  year. 
However,  the  great  interest  already  evinced  indicates  that  the  historical 
reaction  is  being  considerably  tempered  by  individual  appraisals  of  pre- 
sent and  prospective  prices, 

A  gauge  of  the  future  price  outlook  accepted:  by  the  egg  trade 
is  the  price  of  September  and  October  egg  futures  contracts  in  Chicago. 
Through  the  first  three  weeks  of  February  1950,  the  daily  closes  of  these 
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contracts  fluctuated  within  the  respective  ranges  of  37.35  to  38.20  cents, 
and  37.25  to  38.25  cents.    Compared  witK  fresh  egg  prices  at  the  same  time, 
these  quotations  provided  a  very  acceptable  "basis  for  hedging  storage 
operations. 

Although  the  peak  1950  storage  holdings  of  shell  and  frozen  eggs  may 
substantially  exceed  the  low  holdings  of  19^9,  and  approach  the  volume 
of  19^8,  the  relatively  high  rate  :of  the  current  early-season  in -movement 
suggests  that  the  accumulation  of  stocks  may  he  completed  "before  the 
period  of  flush  egg  production  is  over.    This  possibility,  coupled  with 
the  reduced  opportunity  which  is  expected  for  the  sale  of  eggs  to  hatch- 
eries, and  the  prospective  larger  production,  indicates  that  the  seasonal 
increase  "in  the  quantities  of  eggs  that  will  he  available  for  price  sup- 
port purchase  may  "be  greater  than  during  the  corresponding  period  of  last 
year. 

Egg  Price  Support  Purchases  Continue; 
Offers  Accepted  'for  March 

Through  mid -February,  weekly  purchases  under  the  1950  egg  price 
support  program  were  made, at  a  greater  rate  than  in  the  corresponding 
weeks  of  19^9.    At  the  same  season  in  19^8  no  purchases  had  been  made. 
The  first  takings  of  dried  egg  in  19^8  were  in  the  week  ending  May  15* 

An  extension  through  March  of  the  current  terms  Of  buying  dried 
egg  for  price  support  has  been  announced,  and  the  first  offers  of  egg 
for  March  delivery  were  accepted  by  the  Department  of  Agriculture  on 
February  15. 

In  spite  of  the  volume  of  eggs  bought  so  far  under  the  price  sup- 
port program,  monthly  prices  have  been  less  than  would  be  expected  in  « 
view  of  the  intended  annual  average  of- 37  cents,  unless  at  least  the 
usual  seasonal  price  increase'  is  to  follow  the  expected  run  of  low  spring- 
time egg  prices.    Contracts  let  from  the  beginning  of  the  year  through 
February  15  total  9,1  million  pounds. 

DISPOSITION  ACTIVITIES  FOR  GOVERNMENT  STOCKS  OF  POULTRY  PRODUCTS 

The  present  surplus  holdings  of  the  Commodity  Credit  Corporation 
include  about  73  million  pounds  of  dried  whole  egg  from  19^8  and  19^9 
production  and  9.1  million  pounds  l/  of  frozen  turkey  from  the  19^9  crop. 
The  Government  is  presently  seeking  to  dispose  of  those  Btocks  within 
defined  policies  that  are  consistent  with  the  terms  of  the  Agricultural 
Act  of  I9I+9  and  which  will  not  interfere  with  current  price  support 
programs . 

The  73  million  pound    dried  egg  stocks,  which  are  being  increased 
by  the  addition  of  current  weekly  purchases,  are  the  balance  of  the  total 
purchases  of  97  million  pounds  made  in  19^8  and  19^9.    The  difference  of 
2k  million  pounds  between  this  total  and  th  e  present  holdings  from  I9U8 

1/  This  quantity  is  subject  to  revision,  defending  upon  whether  or  not 
grade  inspection  confirms  the  eligibility  o£  certain" lots  of  turkeys  which 
had  been  tendered  for  price  support  purchases. 
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and  19^9  purchases  indicates  the  extent  to  which  dispositions  have  ."been 
arranged  up  to  the  present  time.    These  dispositions  have  "been  almost  en- 
tirely in  domestic  and  foreign  channels  involving  Government  participation, 
except  for  the  relatively  small  quantities  which  were  sold  domestically 
after  "being  denatured,  and  the  2.1+  million  pounds  for  which  private  com- 
mercial export  has  been  arranged. 

The  domestic  outlets  which  have  so-  far  accepted  the  largest  quantity 
of  dried  egg  are  nctivitieo  which  have  done  so  after  allocations  of  the 
commodity  financed  by  Section  32  of  Public  Law  320,  71+th  Congress,  l/ 
The  school  lunch  program  has  been  the  largest  recipient  of  dried  egg  on 
this  basis.    A  limitation  governing  the  allocation  of  Section  32  funds 
provides  that  no  more. than  25  percent  of  the  allotment  may  be "made  for 
any  single  commodity  in  any  fiscal  year.    Eggs  reached  this  limit  in 
I9I+8-U9,  when  certain  foreign  dispositions  of  dried  egg  were  partially 
financed  from  Section  32.    The  financial  limitation  has  not  yet  been  ap- 
proached for  the  present  fiscal  year,  "but  the  physical  quantity  of  dried 
egg  already  earmarked  for  school  lunch  use  is. equal  to  the  maximum  quantity 
that  can  be  effectively  used  on  that  program  before  the  end  of  the  present 
fiscal  year. 

Section  32  has  been  the  financial  source  supplementing  ECA  funds, 
and  funds  of  the  Department  of  the  Army  for  the  administration  of  Western 
Germany,  which  have  been  used  for  the  non -commercial  exports  of  dried 
egg.    These  exports  have  been  principally  to  the  United  Kingdom,  Belgium, 
Luxembourg,  Austria  and  Western  Germany. 

The  dried  egg  stocks  are  presently  being  offered  for  export,  to 
holders  of  dollars  from  sources  not  involving  U.  S.  grants,  at  1+0  cents  a 
pound,  f.a.s.  New  York  or  New  Orleans.    From  the  date  of  the  announcement 
of  these  terms  on  January  18  through  to  February  20,  152  thousand  pounds, 
were  thus  sold. 

The  surplus  stocks  are  also  available  for  distribution  to  eleemosy- 
nary institutions  or  public  agencies  in  the  United  States :upon  the  payment 
of  shipping  charges  from  present  storage  points.    They  are  also  available 
to  domestic  commercial  outlets  upon  payment  of  a  price  that  neither  de- 
tracts from  the  efficient  administration  of  the  current  price  support 
program,  nor  discourages  the  commercial  undertaking  of  the  usual  business 
functions  of  procurement,  assembly,  processing,  storage  and  marketing. 
The  Agricultural  Act  of  19*+9  carries  provisions  to  that  effect  to  cover 
the  resale  policies  under  which  non-perishable  agricultural  commodities 
may  "be  moved  from  the  CCC  inventory.    While  dried  egg  does  not  clearly 
come  within  the  definition  of  non-perishable,  resale  policies  for  it  are 
established  in  a  manner  consistent  with  those  applicable  to  non-processed 
non-perishable  commodities. 

Aside  from  dried  egg,  turkeys  are  the  only  poultry  product  now  in 
CCC  inventory.    Before  the  end  of  19^9,  at  a  time  when  price,  support 
holdings  of  frozen  turkey  totaled  th-ree -fourths  of  a  million  pounds,  those 

1/  Section  32  provides  funds  to  the  Secretary  of  Agriculture  to  create 
additional  outlets,  both  foreign  and  domestic,  for  surplus  agricultural 
products.    The  funds  are  equivalent,  to  30  percent  of  the  U.  S.  customs 
receipts. 
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holdings  were  put  up  for  "bids  by  prospective  purchasers.    No  acceptable 
bids   were  offered  within  the  framework  of  the  governing  legislation, 
which  determines  the  minimum  acceptable  price.    While,  technically,  offers 
may  still  he  made  for  those  birds,  as  well  as  for  the  additional  stocks 
acquired  since  the  initial  listing  was  made,  the  adequacy  of  the  stocks 
presently  available  in  the  commercial  markets  has  diverted  the  trade's 
interest  from  the  Government's  "birds.    No  plans  have  been  announced  con- 
cerning the  possible  export  disposition  of  these  turkeys. 

The  Department  of  Agriculture  still  has  outstanding  an  offer  to 
buy  19*4-9  crop  turkeys  slaughtered  in  that  year.    In  the  month  of  July  1950 
the  Department  will  acept  any  offers  made  it  for  the  sale  of  such  turkeys, 
so  long  as  the  offers  conform  to  the  conditions  of  a  program  announced  in 
July  19^9.' 

CANADIAN  PRICE  SUPPORT  PROGRAM  ANNOUNCED  FOR  1950 

Egg  Prices  Fell  after  September ;  Bottom  Reached 
When  Purchases  Ended  on  British  Contract 

Since  the  late  summer  of  19^9,  prices  of  shell  eggs  in  Canada 
followed  a  very  similar  course  to  that  for  U.  S.  egg  prices.    As  indi- 
cated by  the  prices  of  grade  A  large  eggs  in  Montreal,  prices  were  at 
their  years1  peak  in  the  late  summer  and  early  fall.    In  October  they 
slid  off  sharply,  and  further  losses  came  in  November.    In  December,  the 
low  point  of  19^+9  prices  was  reached,  shortly  after  the  announcement  on 
the  17th  of  that  month  that  no  further  purchases  would  be  made  against 
the  British  egg  contract,  which  was  not  renewed. 

The  British  egg  contract  had  given  Canadian  egg  prices  a  stability 
comparable  to  that  provided  U.  S.  prices  by  the  U.  S.  price  support  pro- 
gram.   The  end  of  purchases  under  the  export  arrangement  pressed  prices 
down  to  as  low  as  28  cents  per  dozen  (Canadian)  for  Grade  A  large  in 
Montreal.    This,  however,  is  not  shown  in  table  7,  which  is  based  on  the 
wholesale  price  for  Grade.  A. .large  eggs  on  the  Fridays  nearest  the  indi- 
cated dates.    Tablo  8,  following,  lists  the  recent  weekly  exports  of 
eggs  from  Canada  to  the  United  States,    The  volume  of  these  exports  is 
closely  related  to. the  spreads  which  exist  between  the  prices  of  eggs 
in  the  United  States  and  in  Canadian  markets. 

The  low  prices,  from  which  there  had  been  only  a  modest  recovery 
in  the  weeks  immediately  following  the  end  of  the  contract,  were  res- 
ponsible for  the  announcement  of  an  egg  price  support  program  for  Canada 
in  1950.    On  January  26,  the  Minister  of  Agriculture  announced  that  at 
the  end  of  the  egg  storage  season  the  Government  would  pay  38  cents 
(Canadian)  per  dozen  plus  storage  costs  to  storers  of  grade  A  large  eggs 
who  could  not  find  a  satisfactory  outlet.    The  same  offer  at  a  price 
2  cents  lower  per  dozen  was  made  for  mediums.    Identical  prices  are  to 
apply  at  all  storage  locations  in  Canada.    The  date  upon  which  storers 
can  take  advantage  of  the  Dominion  government's  guarantee  has  not  been 
announced.    The  exact  allowance  that  will  be  made  for  storage  costs  like- 
wise remains  to  be  announced. 
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Table        Eggs:    Wholesale  prices  (Canadian  currency),  grade  A  large,  in 
Montreal,  selected  Fridays,  January  1948  to  date 


Date 
(Friday  nearest) 


January.-  3  »•««.*..«*>• 
January  31  »•«•••••«•«•«#, 

February  28  ............. 

March  28  ••«•••••••.••».. 

April  25  , 

May  23  , 

June  20  

July  18  

August  15  o... 

September  12  ............ 

October  10  *  ■ 

November  7  .«•••.•••-•••••, 
December  5  •««••»..»«•*••, 


1948 


Cents 
per  dozen 


1949 


Cents 
per  dozen 


-48 

49 

43 

44 

44.5 

49 

44 

'  45 

45 

"  46.5 

43.5 

'47 

45.5 

57.5 

51.5 

•  68 

60.5 

63.5 

56.5 

67 

68.5 

65 

70.5 

»  57 

51.5 

47.5 

1950 


Cents 
per  dozen 

33  - 
37.8  •' 
1/  '38.8  : 


Egg  and  Poultry  Report  (weekly),  Dominion  Department  of  Agriculture, 
Ottawa.  i 
1/  February  17;  latest  available  data. 


Table  8.-  Eggs:    Weekly  exports  from  Canada  to  the  United  States,  week 

ending  December  17,  1949  to  date 


Week  ending 


1249 

December  17  • 
24 
31 

1950 

January   7  •• 
..    14  ... 
21  .., 
28  ... 
February  4  •• 
11 


Exports 


Cases 


160 
1,366 
4,481 


6,154 
11,035 
10,041 

6,500 

1,295 
676 


Office  of  Foreign  Agricultural  Relations 
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Table  9.-  Prices  and  price  relationships,  baby  chicks  and  eggs,  February  .1947  to  datt 


Prices  received  by  hatcheries  for 
_  straight-run  chicks,'  per  hundred 


Heavy 
breed? 


Light 
breeds 


Average.  ".Index  of  av- 
heavy    rerage  prices 
(Feb.  1947- 
Dec.  1949= 
100) 


and 
light 
breeds 


:    Index  of 
Prices  re-:  prices  re- 


ceived by 

farmers 
for  eggs 
per  dozen 


ceived 
for  eggs 
(Feb. 1947- 
Dec.l949= 
 100) 


Eggs  equal 
in  value 
to  one 
chick 


:  Dollars 

Dollars 

T*\— .T  T  ■ 

Dollars 

Percent 

Cents 

Percent 

Numbei- 

1947  : 

38.6 

Feb. 

:  14.70 

14.20 

14.45 

94 

83 

•  5 

mm 

14,00 

13  ©90 

13*95 

oil 
91 

40.1 

06 

4 

Apr.  : 

13  «80 

13  a  (0 

TO     rt  r» 

13.75 

89 

40.8 

(Sri 

1 

4 

May  ! 

13  «  80 

T  O  OA 

13-70 

13.75 

89 

40.7  , 

• 

4 

June  ! 

13  ,.80 

TO     A  A 

13*  /0 

TO    T  tr 

13.75 

89 

it  tr 

41.5, . 

......  89  %  . 

4 

July  : 

14.00 

T  O  AA 
13  6  90 

TO     A  f 

13*95 

AT 

91 

45.7 

98 _  . .  , 

4 

Aug.  ! 

:  14«40 

T   i       1  A 

14 » 10 

T  1  Atr 

14.25 

OO 

93 

47<-5 

102  . 

1 

4 

Sept.: 

t  f  a  a 

15->00 

14*60 

t  i  aa 

14.80 

96 

CO  A 

53  o0 

T  T  O 

113 

3 

a  _x 

Oct.  : 

15.00 

If*       1  ^ 

15=50 

T  AT 

101 

f  r  0 

55.3  . 

T  T  rt 

118  , 

3 

Nov.  ! 

"l  r  r-A 

.  15*50 

15o70 

15,60 

101 

53.4.  .  . 

114 

4 

•pi 

Dec.  i 

:  15.20 

15.70 

15.45 

101 

58?7, 

.  126. , 

3 

t  aj 

194©  : 

Jan.  ' 

15  c  20 

15.80 

15.50 

101 

48,>7 

104 

4 

Feb,  ! 

!  14,70 

14»20 

14.45 

101 

,  45.0 

96  . 

Mar.  i 

T  t?  ca 

15-50 

t       r;  a 

15*  ?0 

15.60 

T  /AT 

101 

42.6 

AT 

91 

Apr. 

15.50 

15.50 

15.50 

101 

1  0  /i 
42,6 

AT 

91 

4 

May  : 

"1  f  AA 

15*20 

T  f  AA 

15.20 

T  f  AA 

15.20 

A  A 

99 

1  T  C 

41.5 

89 

4 

June  ! 

1       t  tr    t  a 

:  15.10 

1  1  TA 

14*70 

14.90 

Arr 

97 

43.4 

93 

4 

July 

T  tr  1A 

15*10 

T  tr  aa 

t  r  a  f 

15.05 

98 

45«8 

98 

4 

Aug.  ! 

t  tr  aa 

15  o90 

15*50 

t  tr  rjr\ 

15.70 

T  A  A 

102 

J  A  A 

49.2 

105 

1 

4 

bept o : 

lb.  70 

t  C  oa 

16*30 

16,50 

T  AT1 

-     107  ■ 

tTT      f  ' 

51.4 

11A 

11 J 

4 

Oct.  ! 

:  17t>00 

t  *C    i  a 

10,40 

16,70 

T  AA 

54.7 

117 

 4 

NOV.  1 

T  O     A  A 

:  17.20 

-1  /  oa 

16.  90 

17*05 

"1  *1  T 

111 

58.3 

125 

3 

Dec.  ! 

:  16,60 

16,60 

16,60 

108 

52.8 

T  T  O 

113 

4 

1949 



•  -  ■ 

Jan  . 

:  16,20 

16„30 

16.25 

106 

47.1 

101 

4 

Feb. 

i  16.30 

16,30 

16.30 

106 

41.8 

89 

5 

Mar. 

i  15.90 

16.10 

16,00 

T  A  1 

104 

1  T  A 

41.2  •  ' 

•  88 

5 

Apr. 

:  15*90 

103 

42,3  - 

May 

!  15*70 

15.60 

15.65 

102 

■43.4 

■  93 

4 

June 

:  15*50 

15.20 

15.35 

100 

44.1 

94 

4 

July 

t  15.30 

15.30 

15*30 

100 

45.3 

97 

4 

Aug.  : 

:  15.60 

15*60 

15.60 

101 

••   -  48.-8  ■ 

104 

4 

Sept.' 

:  16.10 

16,00 

16.05 

104 

•  52,5 

112 

4 

Oct. 

:  16,40 

16,40 

16.40 

107 

•51.4 

110 

4 

Nov.  : 

15*90 

15-20 

15.55 

101 

47;  1 

•  101 

4 

Dec.  ;  15.40 

15.70 

15.55 

101 

40.5 

87 

5 

: 

1950  : 

Jan.  ! 

14.70 

15.10 

14.90' 

97 

31.3 

67 

6 
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Table  10. f  Prices  of  baby  chicks  and  eggs,  U.  S.  annual  averages  and 

indices  I929-I9U9 


Year 


1929 

1930 

1931 
1932 
I933 
1934 

1935 
1936 
1937 
1938 

1939 
19^0 
I9kl 
1942 

19^3 
1944 
1945 
1946 

191+7 
19  48 
I9k9 


Average  price 
paid  by  farmers 
for  100  chicks 


Dollars 

13.67 
12. 1;1 
10.29 
8.07 
7-34 
8.06 
8.62 
9.00 
8.80 
8.95 
8.83 
8.70 
9.01 
11.33 
13.90 
15.00 
15.50 
15.70 
16.  40 
18.90 
16.20 


Index  of  prices :Simple ' average :Index  of  prices 
paid  by  farmers ; price  received :received  by  farm- 

for  chicks       :by  farmers  for:ere  for  eggs 
(1935-39^100)     teggs  per  dozen: (1935-39=100) 

Cents 


155 
140 
116 
91 

83 
91 
98 
102 
100 
101 
100 

98 

102 
128 

157 
170 

175 
178 
186 
211+ 
I83 


32.1 
25.1 

18.6 
16.0 

15.3 
18.1+ 
21+.1 
23.0 
21.7 
21.3 
13.1+ 

19.1 

25.0 

31.* 
38.7 
33.8 
39.0 
39-2 
1+6.1+ 
1+8.0 
45.5 


148 
116 

86 

7^ 
70 

85 
111 
106 
100 

98 
85 

88 
115 
11+5 
178 
156 
180 
181 
211+ 
221 
210 


Table  11.-  Value  of  monthly  egg  production  from  100  layers,  U.S. average 

basis,  October  1943-September  I9I+9 
 (Tata  for  cover  chart)  


Year 

Production 

:  Price  received: 

Value  of 

:  Index  of  value  of 

and 

per 

:    by  farmers  : 

output  of 

:  output  ( Oct. 1948- 

.  month 

100  layers 

per  dozen  : 

100  layers* 

:  Sept.,  1949=100) 

1948 

Eftgs 

Cents 

Dollars 

Oct. 

1,029 

54.7 

1+6.90 

87.7 

Nov  . 

948 

58.3 

1+6.10 

86.2 

Dec .  : 

1,065 

52.8 

1+6.90 

■  87.7 

19^9 

Jan,  i 

1,210 

.47.1 

1+7. 50 

88.3 

Feb. 

1  -  312 

1+1.8 

45.70 

85.5 

Mar. 

1,718 

1+1.2 

59.00 

lio .  3 

Apr. 

1,793 

1+2.3 

63.40 

118.5 

May 

1,816 

4-3.4 

65.70 

122.8 

June 

l,6oi+ 

1+1+.I 

59.00 

110.3 

July 

1,1+87 

45.3 

56.10 

104 . 9 

Aug. 

1,3*6 

1+8.8 

54.80 

102.5 

Sept . 

1,158 

52.5 

50.70 

94.8 

Total  or  av 

16 , U91 

47.7 

641.80 

100 

*  100  layers  at  the  beginning  of  each  month. 


U.  S.  Department  of  Agriculture 
Washington  25,  D.  C. 
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